29 unit Downtown ABQ Portfolio - $2,746,000
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29 unit Downtown ABQ Portfolio - $2,746,000

CONFIDENTIAL - Downtown Property Portfolio Offering

Approx
# Type Style Size  Actual Rent Street Rate Market Rent Total Size
218-224 Arno SE
1 0/1 218 1/2 Arno SE 600 $800 $975 $1,000 600
1 2/1 218 Ao SE 1,200 $1,800 $1,800 $2,000 1,200
1 0/1 2201/2AmoSE 600 $825 $975 $1,000 500
1 1/1 2221/2 Arno SE 900 $995 $995 $1,200 900
1 1/1 222 Arno SE 900 $995 $995 $1,200 900
1 1/1 224 1/2 Arno SE 900 $1,075 $995 $1,200 900
1 1/1 224 ArnoSE 900 $1,075 $1,050 $1,200 900
0 Basement -
421 Edith SE
1 421-1 1bs/1ba + study 592§ 895 § 895 § 1,050 592
1 4212 1be/ba + study 502§ 835 $ 895 § 1,050 592
1 421-3  1br/1ba + study 592§ 835 §$ 895 $ 1,050 592
1 421-4  1br/1ba + study 592§ 885 § 895 § 1,050 592
1 411Coa0Obr/1ba 1,147 $ 1395 § 1,500 § 1,500 1,14 Ml
1 4151 1be/1ba 555 8 750 § 895 § 1,200 555
1 4152 1br/1ba 555 §$ 750 § 895 $ 1,200 555
421 Broadway SE
5 S0/1 530 § 1,350 $ 925 § 925 2,650
3 Lo/ 1,067 § 1250 § 795 ' § 1,450 3,200
7 1/1L 486§ 1250 § 1,050 § 1,125 3,400
Common area /hallways
29 Units $ 17,760 § 17425 § 20400 19872 sf
218-224 Arno 421 Edith SE 421Broadway Total
Price $2,746,000
Total Income $ 90,780 § 76,140 § 160,440 $ 327,360
less Vacancy $ 4539 § 3,807 $ 8022 $ 16,368
Effective rental income $ 86,241 § 72,333 § 152418 § 310,992
Plus Other Income $ - 8 - $ 4092 § 4,092
Gross Operating Income $ 86,241 $ 72333 § 156,510 $ 315,084
Less Expenses Actual $ 26,437 $§ 22,004 $ 65,405 § 113846
NOIT Actual $ 59804 § 50329 § 91105 $ 201238
OR
Less Expenses Proforma $ 33,982 $§ 28,765 $ 80,069 § 1423816
NOI Proforma $ 66388 § 63575 § 123726 $ 253689
Measure of Investment Performance
§/sf $ 138
$/unit $ 94,690
GRM 8.39

Cap rate Actual

Cap rate Proforma

7.33%
9.24%
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Further Information

Do not walk property, or disturb residents.

Please contact listing brokers for additional details on this
confidential offering.

Marketing Advisors

In the event of multiple offers, BID process will be used. Ad-
ditional information on the sales process can be found at
www.nmapartment.com/bidprocess/bidprocess.pdf

The owner and property are represented by Todd Clarke
CCIM of NM Apartment Advisors and Kyle Deacon of Deacon
Property Services, LLC, who currently manages the proper-
ty. If there is any information you need on the market, sub-
market, or the property, please do not hesitate to ask.

Todd Clarke Kyle Deacon

CEO Qualifying Broker

NM Apartment Advisors Inc. Deacon Property Services, LLC
NMREC License #13711 NMREC Lic. #15579
505-440-TODD 505-878-0100
tclarke@nmapartment.com kyled@deaconnm.com

www.nmapartment.com www.deaconpropertyservices.com




